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Massachusetts-based $7,000,000,000
biopharma companies
raised in
venture funding

in 2020.

$6,000,000,000

$5,000,000,000

of all biopharma
venture funding went ¢4 000.000.000
to Massachusetts-based
biopharma companies.
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Source: PwC Money Tree Report Biopharma includes biotechnology, drug discovery, drug development, and pharmaceuticals/drugs.
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for Massachusetts-Based
Companies in 2020

Financing
(S million)
Atea Pharmaceuticals 215 Series D
EQRx 200 Series A
Elevate Bio 170 Series B
C4 Therapeutics ' 150 Series B
Cullinan Oncology 131.2 Series C
Affinivax 120 Series B
Dyne Therapeutics _ 115 Series B
Generation Bio 110 Series C
Vor Biopharma 110 Series B
Praxis Precision Medicines 110 Series C
Akouos _ 105 Series B
Kymera Therapeutics 102 Series C
Xilio Therapeutics 100.5 Series B
Goldfinch Bio 100 Series B
Palleon Pharmaceuticals 100 Series B

Company Investment Round

Source: EvaluatePharma, February 2021. Note: Excluding PIPE numbers.
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Companies

More than 50% of
Massachusetts-based
biopharma companies
that received VC funding
were located outside

of Cambridge.

Cambridge $2,326

Investment amount ($ million)

Source: EvaluatePharma, February 2021
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There were from § ? A BLACK
Massachusetts-based \ RELAY 2460 MM $:EA£2§§UT|CS 5231 MM

biopharma companies in

2020, an increase of forma : o

from 2019. ST $319MM generationbio $230 MM
of all US-based \/

biopharma IPOs in 2020 ATEA $300 MM PR A>\ 1S $219 MM

were from Massachusetts- s ‘

based companies.

PRECISION MEDICINES

BDO
YDyrl‘e 5268 MM =.=.=.C4 Therapeutics  $217 MM
‘& Q N
AKGUOS $2aamm *Beam $207 MM
:K YMERA $200mMm

Note: Figures refer to “offer amounts” (investment secured) at time of IPO. Source: EvaluatePharma, February 2021
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Massachusetts

Massachusetts-based
biopharma companies raised

a total of by IPO in 2020,
compared to

in 2019.

The average amount raised
by Massachusetts-based
biopharma companies by
IPO in 2020 was

sigilon  suswm (& Oncorus s7mw

therapeutics

Y PANDION s1:svv  CODIAK $83MM

THERAPEUTICS

inozy[ne $129 MM %imara $75 MM

harma

F(/GHORN $120 MM CHECKMATE S75 MM

PHARMACEUTICALS
THERAPEUTICS

455 IKEROS suomw

THERAPEUTICS

Note: Figures refer to “offer amounts” (investment secured) at time of IPO. Source: EvaluatePharma, February 2021
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Nearly 40% of
Massachusetts-based
biopharma companies
that went public were
located outside of
Cambridge.

Cambridge $2,459

Investment amount ($ million)

Source: EvaluatePharma, February 2021
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Massachusetts

2020 saw a special purpose acquisition company
( ) boom: more than biopharma SPACs
launched globally and raised more than

of the four biopharma companies that went
public through SPAC mergers in 2020 were
based in Massachusetts.

C‘ cerevel $440 MM

Q)
gemini 5216 MM

Note: Figures refer to “offer amounts” (investment secured) at time of IPO.
Sources: STAT News and EvaluatePharma, February 2021
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MassBio’s mission

is to advance Massachusetts’ leadership in the life sciences to grow the industry,

add value to the healthcare system, and improve patient lives. MassBio represents
the premier global life sciences and healthcare hub, with 1,400+ members
dedicated to preventing, treating, and curing diseases through transformative
science and technology that brings value and hope to patients. Founded in 1985,
MassBio works to advance policy and promote education, while providing

member programs, events, industry information, and services.
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MASSACHUSETTS BIOTECHNOLOGY COUNCIL

MassBio.org ® 617.674.5100
MassBio HQ 700 Technology Square, 5th Floor ® Cambridge, MA 02139

MassBio West
240 Thatcher Road
Ambherst, MA 01003

MassBio North
100 Cummings Center, Suite 222-F
Beverly, MA 01915

MassBio Central
60 Prescott Street
Worcester, MA 01605
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As the premier source of information on life sciences
in Massachusetts, MassBio tracks industry statistics over time

and issues regular reports throughout the year.

For more information, contact

Ben Bradford
Vice President of Membership
and Economic Development

Ben.Bradford@massbio.org
MassBio.org

with support from ’
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